\ORTH AMERICAN FLOURISHING

PRESIDENT WETMORE PREDICTS
4 GREAT FUTURE FOR ST. LOUIS

And Belleves That the Compan)'s Business
‘ Wil Go On Increasing of Necessity
Even In Hard Times - Has Passed the
stages of Const ruction and Betterment,

Presicdent Wetmore of the North Ameri-
can Company, which controls street rail-
ways and lighting properties in Milwaukee,
Cincinnati, St Louis, Det roit and many
other cities in the Middle West , says lp the
annual report of the company published
vesterday that St. Louis has msuedl from
irs world's fair period not only without
depression and reaction, ?m( with its l)u?l-
nees activities greatly st lmulnted and its
confidence in its own destiny greatly en-
panced. There is no dlwn}. he says,
{rom the prediction that it will become a
very great city.  Other cities in the middle
West have shared the eneral prosperity
of the past year, Mr. Wetmore believes,
and he adds

The business af tivity and prosperity now
may be interrupted for short
time to time, but 1 do not be-
Jjeve that even in periods nf depression the
properties I W hich the North American
Company is interestod whil ceage to grow in
earning vapacity from year to year and to‘u
naterial estent So great is the fleld still
undeveloped for the exploitation of the sale
of gas and electricity, so rapldly does the taste
for riding grow with the continuous improve-
ment of facilities and so constant is the
growth of population that business reaction,
svan severs and prolonged, may well pass
without serious effect upon the growth of the
varnings of these corporations,

Mr. Wetmore says that the properties
awned by the company have now passed
the difficult and perplexing stages of con-

prevailing
periods from

struction and betterment. CH report
shows that the Milwaukee Electric Light
and Power Company, one o the sub-

gidiaries, has sold for delivery during the
present month $2,000,000 of its recently
authorized bond issue of $20,000,000. To
provide for the completion of its construc-
tion work and to reimburse its treasury
for capital expenditure the Union Electrio
Light and Power l‘nm(jmny of St. Louis
bas just issued and sold $3,000,000 of three
vear collateral trust notes, At the annual
meeting vesterday Randolph Rodman was
alected a director to succeed Robert Bacon,

resigned. The income account for the
vear, including previous balances, follows:
’ 1005 : 1004 ' L'h‘n%.“n
Ipts.. $4.102.728 $2,892,578 [nc. $1,300,13
.rr\?a'-:‘;:;‘:i’p. ’l,'.‘-"w(ul 840,834 [no. 412,102
Com'ns pald f Inc. 17?..50(_1
Total........ 81,380,498  $810,834 [nc. $530,062
Surplus .. . $2.812,232 $1.091.74¢ Inc $820,4 88
MISCELLANEOUS MARKETS.

Coffee Quiet and Firmer—Metals Dull, With
Tin Higher—Provisions Easy.

Coffee advanced slightly owing largely to
covering by local shorts, lighter offerings and
some buying attributed to roasters. Some,
100, regarded the cables as rather better than

expectad

The speculation, however, was narrow and
ininteresting and there seerus to be little in
the situation at the moment calculated to
arouse enthusiasm in the market. Meantime
the tone is undoubtedly firm and many feel
friendly to the market on the idea rhat the
largs consumption and steadily diminishing
supplies will sooner or later cause a revival
of activity and a higher range of prices

A Wall Street house said: )

“It 18 certainly a '‘creeping bull mnarke in
coffee.  All the facts we have called attention
toduring the past fow weeks are gradually
hacomin g patent to a larger number of specu-
lators, especially to the bears, who are eager
tuvers on the slight setbacks,

“The deliveriea for consumption are on a
ranstantly expanding scale, and the decrease
in the world's visible supply during January
«likely to be a record breaker. The visible
sipply” possessed by the consuming trade
mist he now of small proportions, aud with
developments tending to create a more con-
(vl ng among werchants we believe

10}y 1 add to their stocks.™ .

Coffer on the apot was firm at §2,¢. for No
T Sales, 1,000 bags Rio No. 7 to arrive at
£',c  Futures advanced 5 to 10 points clos-
ing steady with sales of 47,250 bags. Hawre
declined ¥, to 1.f., but recovered part.  Hamn-

pfg. Rio was unchanged,
exchange, 3-16d. higher at 17 7-16d., receipts,
6000 hags. atock, 252,000 Santos was un-
changed, receipts, 8,000 bags; stock, 1,140,000
Prices here as follows

burg deelined ¥ to !

Pree. close.

Highest. Lowest. Closing.
Maren ., ... 7.05 7.00 7.00@7.05 8.900.6.05
May L T.20 715 T18@7.20 TA06T.15
S oD 73 735 7.85@7.40  7.25@7.30
September , . 750 7.00 7.50@7.55 7.45@7.50
December 770 7.85 7.7047.75 7.85a7.70
Mr1418.--Tin was 'yc. higher for

A[mr and
nearhy deliveries owing o a hetter demand
Other metals were steady, with the trading

dull. In London tin advanced 18s., closing
ar £185 138, for spot and futures. Copper
there advanced 25 6d,, closing at £78% 108

for apot and £77 for futures. Prices here as

follows. Copper, lake, 18@1%,25¢.: electro-
Iytie, 184 18,250, castings, 18¢.; spelter, 8.40@
8500, lread, 3 15.80¢.. tin, 36.37 4% 38.50C.

pig iron certificates was
dall and steady. Prices for regular as fol-
lowe.  Jannary, #1850 818,85, February,
11870081710 March and April, $18.80a$17;
May, $18.752817.10; June, $18.75@$17.10,
Provisions - Lard was dull: prime Wes!-
ern, §7.%5 refined Continent, $8: South Ameri-
can, 8§00, Pork was quiet; mess, $14.507
81,75, Tallow, 5'yc, Dressed hogs, 71,% 8c.
Buttar—Creamery, firsis, 26c, Egga— Western,
fArsts, 21e. Chicago, Jan. 24,-—-“Provisions
were dull and eagier with the grain mar-

The n‘Arkm‘ ”{nrl

kete"  Prices were as follows:
Open 1iigh lLou
| I1aed meo rat rsl
AT 70 740
. 780 780
tember 7’ P '7 :ul-) g
the
‘Anuary
Ay T 780
July ye 0 770
Park
?{a‘\ ..... 20 1420 1406 1405 14 12%g
a1y W3 a0 141709 141714 1420
(OPPER AND TIN.

Brass Manufacturers Expeet to See Present
Prices Malntained.

The domestic copper markets for lake and
elactrolstic copper are quiet. The volume
of metal coming from Western and South-
¥western producers {3 well up to the average,
but nearly all of {1 goes to the larger con-
sumérs 4t home and abroad, under contracts
made saveral months ago. The vigible sup-
Ply of lake and oleciroly tic metal is small at
north Atlantic ports and prices are Arm at

| on

840, for <pot. Several brokers in want
of auick dellvery copper for Pastern rolling |
and wire nulls report that they who are !

quoting 181, Intoes for spot and future cop-
Per cannot raise 10000 pounds of the metal,
Aud the awonnts which they have are said
to be sald by one man and hought back by
"n"(lf'r In the <ame speculative cireles, in
)
’;{d'r 1o give <apport for a movenent to
R‘M' prices in syvimpathy with the
n?l:lih speenlative market. These and like
'hi!v;wm- made by bonafide n‘(mmlnra in
o r'““" e copper trad © omake it plain
m“'l‘[wr huavers for tacturing iuter-
s At the present level prices for
"'g‘D‘.f. hras< and bronze wares must be
l.l Ln i ol ar five and ten ton lots of
AR Ad eleciralyvtie capper metal merchants
,,,w"“l‘““ lucs for carly delivery, Casting
to R"Ir s scaree e all markets and (8 harc
18 ‘_' I the local arket.  Quotations are
T‘ Aor Jinited gquantities,
aull London market for copper is irm and
lh«.;" l_lm.\ sales of spot and futures average
st g tons. CPhe latest quotations are,
'Ith'«"‘ < fMatare, £77,
The | domestic pie tin markets are dull,
ml}k-;‘v“:.r colistners have been out of the
for thue. Stocks are small

u !
I;?lw'w- are firne, The local quotation for
s oat for all

lower

mat
high

Amerion, L tt The anount a
.mgh‘i“'lh_ Dorts s 5,046 tons.  Advices from
foundur o A0 local metal merchants  give

ot for the beliel (hat pig tin will be

wn 1
tin:: ll"_-w . by Juls e position of banca
the v siles in Hollana indicate the opinion

& d!-l intormed metal trade that pig tin's
'Olherl.'-\\ bosition is due for the most part
ondog- T acties of the English bull clique.
are ldh quotations
entical, £165 15s,

DIVIDEN )

for &pot and future

DECLARATIONS.
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GOSSIP OF WALL STREET. i which was probably explainable on the ground FINANCIAL. N DI\’IDE!LDG“:;V.?MIN‘I'EBM.

Union Pacific was the stock of most in- l
fluence in shaping the course of vesterday's |

market,
forenoon, but sgoon after midday a selling
movenient set in to the accompaniment of
a rumor that the directors were in session
considering the dividend and that their action
was likely to prove disappointing.
report was unfounded, but as a test of the
strength of the market the selling disclosed
a rather weak bull account and a timidity
on the part of speculative holders of stocks,
which was more or less natural on account
of the widely entertained idea that the attack
in the early part of the week would be fol-
lowed by others, The short interest had been
reduced by the rapid advance of & pointa in
twenty-four hours, which had the further
effect of attracting a Weak bull following,
80 that the technical position of the stock
lost a good deal of its strength and a shake-
out became almost A matter of necessity.
The decline in Union Paciflo was followed
by a weakening of prices all along the line.

The success of the attack on Union Pacific
paved the way for a test of the strength of
the bull account in Reading, and the opinion
was very generally expressed that the whola
decline was engineered with a view to dis-
couraging obnoxious bullish activities in
this stock. A new pool in no way associated
with the original bull party has recently been
operating in Reading, basing '(ts position
on the technical situation In the stock and
endeavoring to force the stock to make a
settlement. These tactica were distasteful
to the largest holders of the stock, who did not
\ike the menace to the general marketinvelved
in the attempt at a corner, and it was generally
believed that when the opportune time came
they would express their disapproval in a very
forcible way. Such an expression seemed to
be conveyed in the decline to 155!4 from 164,
which was the high point of the preceding day.
The head of the new pool in Reading was sald
to be also long of Union Pacific, but it was
thought in some circles that he had sold his
holdings of the latter earller in the week.

The number of points of similarity between
Frie and Reading was said to have furnished
the reason why the former had been held
down recently, Strength in Frie would
have aided the speculative bull movement in
Reading and forwarded designs which in the
{nterest of the general market it was probably
thought better to frustrate.

The possibility of dissension in the miners'
union which might make it difficult for Preai-
dent Mitchell to carry out the peaceful pro-
gramme oredited to him figured as & market
factor in the decline in Reading, and it was
recalled as an important fact that leading
interests in the anthracite companies took
the ground some time ago that until an agrea-
ment had been concluded and duly signed it
would be unsafe to ignore the daneer of
trouble from the existing labor difficulty.
Some of the more recent bulls on Reading
appeared to have disregarded the possibili-
ties of trouble, and the hasty selling on the
appearance of dissension was one of the
results. Those who were beat informed
on the labor situation were enabled to take
advantage of recent high prices to sell a part
of their holdings, which they may take back
later if the labor outlook imprbvea.

In conservative quarters it was asserted
that in view of the established character of
the company's business there was no good
reason whv American Woolen preferred
should not sell on the basis of an assured
7 per cent. payer. The company has now
obtained a firm hold on the trade and sue-
ceeded in obtaining a large supply of wool
on reasonahle terms before the advance set
in last summer, so that it has heen enabled
to'maka a fair margin of profit on its goods,
The volume of business has bean satisfactory,
the increased demand in other lines more
than compensating for the dulness of trade
in heavyweight fabrics. The floating supply
of the preferred stock is comparatively small,
but on account of the relatively greater ad-
vance in the commoan within the last few

g . : ount of the latter | A
months a considerable amoun : "1 and Michigan

is probably in speculative hands

Attention was directed to the speculative
merita of the Colorado Industrial A bonds
by the movement In Colorado Fuel and Iron
stock on account of the convertibility of the
former Into the latter. ‘These bhonds were
issued In exchange for the Colorado Fuel
convertibles, and like the latter can be con-
verted into Colarado Fuel and Iron stock on
or before August 1 next. The 25 per cent
interest coupon will come off on February
1, 80 that, making allowance for interest, the
bonds sell very little ahove the stock. In
case of a serions decline in Colorado Fuel
atock the Industrial A bonds would fall only
to the level of their investment value, while
in the event of a continned upward move-
ment on buving for control the bonds would
probably advance equally with the stock
account of their convertible features,
Of conrse there is the objection to the bonds
that the market for them is at present narrow,
but many hrokers think this obiection will
ecpase if the pregent activity in the stock con-
tinues,

Recont activity In Chesapeake and Ohio
has been based on the increase in earnings
which in the first fiva months of the flscal
vear amounted to nearly $600,000 net, or the
equivalent of approximately 1 per cent. for
the stock above what was shown in the corres-
ponding period last year. From this it has
heen estimated that in the current vear
more than 5 per cent. will be earned on the
gtock, for while the last annual report showed
aonly 1'% per cent. for the vear ending June
40, 1005, this was after the appropriation of
81,220,000 for betterments, so that hefare the
dodiction of this [tem the actual earnings
amounted to 3%, per cent. on the $60,000,000
atock. With an additional 1 per cent. earned
already there are many in Wall Street who
think that the present vear's results will
he not far from & per cent.

It displayed great strength in the |

This |

that there was buying for the dividend, as
hereafter the stock will be quoted ex divi-
dend. Deducting the 145 per cont. on this ac-
count brought the price down to nearly the
lowegt point touched this week, and by com-
parison with 115 & week ago made the re-
action look pretty large. It was reported
that the Heinzes had made handsome profits
on stock which they sold out recently and
that they were ready to buy hack on any good
reaction. Their stock was said to have cost
them less than 60 on an average.

The reported alliance of Murphy, Hearst
and Odell was construed as a bullish argu-
ment on Consolidated (ias on the ground that
sufficiently strong influences could be brought
to bear on auch a combination to insure the
defeat of the bill to enforce a reduction in
the price of gas

The equipment stocks displayved strength
and activity on & resumption of pool opera-
tions.

A feature of the afternoon decline was the
heavy selling orders in Union Pacific, Charles
(. Gates & Co., Marshall, Spader & Co. and
Miller & Co. each selling at least 10,000 shares,

IRON AND STEEL.

Production of Pig Iron at Its Maximum,
South and in Pittsburg.

For Northern and most of the Southern
brands of pig iron the market i8 firm and
the demand large. For the lower grades of
Southern pig eelling agents are conceding
26 cents a ton from advertised quotations,
Selling agencies for the lower priced Ala-
bama grades are pushing sales for short
time delivery of No. 2 foundry at $14.25. The
higher girudes of pig that are bought on
analysis are not to be had in ample supply,
most of the furnaces being sold up to May.
The mernhant furnaces are sold six months
ahead. Steel making iron is very scarce.
Such sales as have been recorded this week
brought 818, This has resulted in bringing
Bessemer billets nearly to the plane of prices
for standard steel ralls, But notwithstanding
the scarcity of raw steel for domestic con-
sumption several large producers are fllling
export orders for steel making iron and steel
billata

Production of pig iron is at its maximum
{n the South and in the Pittsburg district.
In Virginia, West Virginia, Maryvland, Ala-
bama, Tennessee and Kentucky 112 pig iron
furnaces, with the monthly capacity of 368 -

685 tons, are in full blast. In the same section
thirty-one furnaces, with the monthly cn-!
pacity of 76,374 tons, ere out of gervice. Of |
these fourteen are of uneconomical types,
the others ara under repair and improve-
ment. In the Southern iron producing sec-
tion the flelds of the most profitable furnaces |
and industries connected therewith are in |
territory served by the Southern Railway
Company, whose mineral trafic, already
large, is certain to be greatly increased when
the new furnaces and iron and steel work-
Ing plants planned for that section shall
hava bean completed,

In the Pittaburg district forty-four out of
the forty-six pig iron furnaces are in blast.
Of these, many are worked exclusively for
the steel making plants, the {ron being taken
fn a liquid state direct to the converters
Indications are that at least six of these im-
portant furnaces have baan run too long and
will have to be shut down for repairs. In the
Wheeling district the best furnace record
of the country is being made, as all the im-
portant furnaces except one are at work,
and all are at a high state of efficiency

In Ohin, the Mahoning, Hocking and
Hangipng Rock districts furnaces are working
to the extent of 07 per cent. of the possible
outpiut, In those sections plans for new
furnaces and triprovements of existing plants
amount to £2.500,000, In Illinois, Michigan,
Minpesata, Wisconsin, Misssuri anl Colo-
rado 92 per cent. of the pig iron furnaces
of eMcient typesare in blast, with the monthly
output of 247,485 tons.  Additions and im-
provements to furnace property in those
States call for the expenditure of 83,000,000 |
during this vear -chiefly in Illinois, Missouri
IFor [llinois three 750 tona |

' Atlantic Mutual  Tnsurance @ompany,

New York, January 23, 1008,

The Trustees, in conformity with the Charter of the Company, submit the tillowing
statement of its affairs on the 31:t of December, 1905,

Premiums on Marine Risks from st January, 1005, to 81st December, 1008..........c....000.. §2,077,884.87
Premiums on Pollcles not marked off 1st January, 16% . ) 616,661.57

Interest recelved during the year
Rent less Taxes and Exponses......

Losses pald durlng the year which were estim.
e

ted in 1004 and previous
. $271,100.60
27,205

ATS |
Losses occurred, estimated and pald In 1905,

Less th'lge
Re-insurante......,

21.205.95 $1,008,300.58
50,03.50

L B8.94785  160.010.44

(2 i

Returna of Premiums '

Expenses, Including ofMoers’ salaries and cler
pers, advertisements, ete. ... .........
he Company has the followlng Assets

United States and State of New York Stock,

Speclal deposits in_Ban

Real Estate corner

Other Real Estate and claims due the Company

Premium Notes and Bills Recelvable. ....... ... .00 iiiiiiiiiinies RO KL, Vaansesinbg 127,674
Cashin the hands of Furopean Bankers to pay lo under policies payable in foreign countries 175,082
Cash In Bank..... R KL DGR R RO IO O BOUG T R KAL) CLR I 7,885,

ABEIogatIng o ocvvviviivianiaiiiiiaarinie

A dividend of S1x per cent, intereat on the outstanding certificates of profits will be pald to the holders
thereof, or thelr legal representatives, on and after Tuesday, the Sixth of February next.

The outstanding certificates of the lssue of 1800 will be redcemed and pald to the holders thereof,
or thelr legal representatives, on and after Tuesday, the Sixth of February next, from which date all
Interest thereon will ceass. The certificates to be produced at the time of payment, and cancelled,

A dividend of Forty per cent. Is declared on the net earned premiums of the Company for the year
ending 818t December, 1905, for which, upon application, certificates will be Issucd on and after Tuesday,

the First of May next.
By order of the Board,

G. STANTON FLOYD-JONES, Secrstary

TRUSTEES.
GUSTAV AMSINCK, HERBERT L. GRIGGS, W. H. H. MOORE,
FRANCIS M. BACON, CLEMENT A. GRISCOM. NICHOLAS F. PALMER,
JOHN N, BEACH, ANSON HARD, HENRY PARISH,
WILLIAM B, BOULTON, MORRIS K. JESUP DALLAS B. PRATT
VERNON H. BROWN, THEODORE P. JOHNSON GEORGE W. QUINTARD,
WALDRON P. BROWN, LEWIS CASS LEDYAFLD, A. A. RAVEN,
JOSEPH H. CHAPMAN, FRANCIS H. LEGGE JOHN L. RIKER,
GEORGE C. CLARK, CHARLES D, LEVERICH DOUGLAS ROBINSON
CLEVELAND H. DODGE LEANDER N. LOVE GUSTAV H. SCHWAB
CORNELIUS ELDERT, GEORGE H, cy, WILLIAM A. STREET,
RICHARD H. EWART, CHARLES H. MARSHALL, WILLIAM C. STURGES.
EWALD FLEITMANN,
A. A, RAVEN, President,
CORNELIUS ELDERT, Vice-President.
THEO, P. JOHNSON, 3d Vice-President,
JAMES L. LIVINGSTON, 8d Vice-President,
e e e et e ey —
THE COTTON MARKET SECURITIES AT PUBLIC AUCTION,

Advanced on the Strength eof Liverpool
—Then Reacted on What Looked Like
New Orleans and Wall St. Selling. igmiaia 8 52

18 shares Morton Trust Co. ..

Following an early sharp advance came 8 shares Natlonal Park Bank
an equally sharp reaction. Tb:dlﬂsg l;;&: u.g.ganuourl Kansas & Texas Ry 1stMtge. 4%
predicated largely on unexpectedly bullis nds..........0000 SR ‘o
Liverpool advices. It is true that that mar- 1m§:ﬁ.fj‘f‘?f"fT"“ Ryed Migo 4%, .,
ket declined sharply at first, but it rallied 000 Oregon Short Line Ry 18t Mtge. 6% Bonds 1265

o ,000 New York, Susquehanna & Western R. R.
later on in a manner that was rather dis General Mtge. 8% Honds 1007

The following securitles were sold at publle

auction yesterday:

tz.g.m &\'ewlon Rallway Co.1st Mtge. 5% Gold
Onds....... R

zw-

conoerting to bears, although the rise there | g4 000 Canada Southern Ry 1st Mtge 6% Bonds.. 10185
was evidently in a measure due to manipu- | $2,000 West ShoreR. R. 18t Mtge.4% Bonds. 107}
$1,000 Knoxvllle & Ohlo R. R. 15t Mtge. 6% Bond.128%

lation by New York bulls; and there were
some indications of selling here on the rise
by New Orleans and Wall Street longs.

Yet there was no disguising the faot that
the spot business in Livernool is excellent,

u.g;o §|o Grande Western Ry 18t Trust Mtge. 4%

nds... ... at ) i

$1,000 Chicago, Milwaukee & St. Paul Ry Terminal
Mtge. 80 year 3% Bond }ﬁ.‘

$1.000 Beach Creek R.R. Ist Mtge. 4% Bond.. .
$3,000 \Western Unlon Telegraph Co. 8% Tlus!lm
n

and it seems a reasonable inference from Bonds... . ........ ... . ]
i 5 $1,000 E-le R. R. Co. Gen. Lien 4°% Gold Bond. .. .. 03

thm‘ that epinners are doing no very poor $1,000 Chicago, Indlanapolis & Loutsville Ry 6%

business Refunding Mtge. Gold Bond. 1834

Sales of 14,000 bales of the actual l
cotton in a single day are supposed to mean
something

Bulls think it means a good trade at Man-
chester, And as to that some of the advices
from Manchester are very strongly to this
effect. The Liverpool and New York differ-
ences are widening, too, and this naturally

82 shares Ridgewood Land & Improvement Co..
Brooklyn.... ... . .. i 90
$800,000 \Wellsburg & Buftalo Valley Co. Collateral
Trust 5% Mtige. Bonds. .« ves .. lot 88,
$72.000 Oneonta, Coopersiown & Richfield Slenzs
Ry 1st Mtge. 5% Bonds. ot §1,000
4197y
87

23 shares Brooklyn Trust Co A
) . ‘
128 shares Russell, Burdsall & \Ward Bolt & Nut

5 shares First Natlonal Bank

+ P Co.Common.....

conduces to a better spot business. The | g5 000 Metropolitan Crosstown Ry Co. 1st Mtge.
Liverpool statistical position is regarded as 5% Bonds . : . 10734
far from weak. Manchester is getting good | G shares Smithmade Suspender Co. of oo
prices from her fabrics and like the New 30 shares Calonial Trust Co L. 4144
England mills is believed to be sold ahead 80 shares Lawyers Mortgage Co y 18414
for some time to come 25 shares Title Insurance Co. of N. Y. . 2021

UL AL Re A8y ) 10 shares Bond & Mortgage Guar. Co....... 430\

I'he readiness of American spinners to meet 10 n{‘uno Tluc\r}unmmo &TrustCo ....... 071

8 represeé eric @ 25 shares New York Cab Co... 30
the representatives of American planters in 25 shares Albany & Susquehanna R. R. (o 27214

a joint conference is, moreover, something | 10 shares Title Guarantee & Trust Co. 0741

unheard of in the American cotton trade and lg afnns :gond& ?rl?rétl e Guaraniee Co 4_&;&.
X o v shares Greenwich Han s -
seems clearly significant of the rising power 10 shares Cheming Canal Trust Co. 380

of the planter. In general he {s refusing to
well, whatever speculators may do.
At the same time there ia very little specu-

100 shares Merchants National Bank (Hypothe -

cated) .. ..., Lo .. 170

$10.000 St Joseph Stock Yards Co. 1st Mige, 414%
Honds ey ere 08

| ' X
per day blast furnaces are to be huilt, work | lation ou side of the professional element, | 100 shares Manhattan TrustCo...... ....0ve0 490
{0 begin this spring very many of whowp are bears and look upon
OFé linnortations iduping this vear will ipa/ | % DULL 85 6 shinlig metk 1o0-atack: —Hben MARINE INTELLIGENCE.
on a large scale The manager of a Pennsvl- | the buying orders began to peter out yester-
¥ 18 ENANA EQF ! day the bears attacked the market and prices x
vania steel comnpany which imports ecizht foll off some 15 to 20 points from the best MINIATURE ALMANAC THIS DAY
[ fe !
F ore r "t s vear's - ; e o Sun rises 7:11 Sun sets 505 Moou sete 6,18
m"dn.’r:': I--”r“lu»':r-ms:: .:”.m}-“u.: ll:::l l‘nll‘llli ‘«lmo quotations of the morning , Bears think the . w THI
s e order placed this week is with the | Dull intereat in New Orleaus and Wall Street | o "':\a?m“l-:l':md :1‘3,‘:‘,” Gatotoil
ar ace A 'd . . "y ' ( i .
1MPOTY 0¥ MIACEI LR e} is steadily liquidating. The Texas crop <2 & . .
French Bepublic, which owns and operates \ ovement is large and some advices fro —
by convict labor the chrome steel making i ; \,‘ oy A i : 0 m Arrived —-WEDNESDAY. Jan. 24
I are mines on the island of New Caledonia. | rl{u 94816 RaY '.‘“, re is still a great deal 1. S. 58 Celtle, San Francisco. Nov. 16,
There 1= atloat for North Atlantic ports ahout ' of cotton to be picked, adding that in some Ss Rotterdam, Rotterdam, Jan. 13
4 ¢ L ""r -r Hl : oL ) kl | _-m-r\mm- ‘h-* flelda are as white as they were Ss Prinz s u.-up,bx‘pm, Jan 12
5,000 tons of ore for domestic steel works, | jn November,” Ss Hulgaria, Hamburg, Jan . 7.
coming from Cuba, Spain, Brazil, East India, J. S, Bache & Co. said: "The trade takings Ss Slavonla, Trieste, Dec. 31
Vanerziiela and England of the actual cotton were less during Decem- | 58 §loterdvk, Rotterdam, Jan. 4 ,
Resalnte ot ' at this port and vieinity | Der by a quarter of a million bales thur during a8 a““h‘!”“’“ (tanki, Rl‘;"_”.“.u""’- Jan 11
teceints of pig iron at this port and vieinity | the "Gume month of any year of the last five, | 33 Manhattan, Genoa, Dec. 0. =
from the Lehigh and Shenango valleys and | from which we infer that many consurmers Ss j.,uy‘o:cﬂnf.fld; jan. 4.
the southern furnaces are very heavy this | were i ‘»mnxi to 11,000,000 bale crop predic- S8 Aureole, Barry, |
week. Fivemiles of railroad sidings at Jepaey | tions and hr‘l;h:{l until (‘fl‘r:“;’l’l;(‘ﬂl that they s Monterey, Havana, Jan
% e A R b W . were wrong: many spinners were jorced Ss ponee, Porio Rlco, Jan. 17
City are occupied by trains of pig iron, steel | @ 5h o and that a s{ondl)' portion of the pur- Ss Republle, Newport News, Jan. 23,
products and coke for account of New York | chases were made by the manufacturer who 3s Pl Dia, Galveston, Jan. 18
and New England orders.  Transshipmenta | trades nnthm mnlrkm bmhkln rsw cotton mﬁd .:s lyxll P?m. }eu;;)rl:u‘-lan}. .)An‘.lﬂ.
g 3 » finished product, as the advance in the Ss Rlo Grande, Mobile, Jan, 17,
are alow baogise ot shoriage ol hikrnor floats | ‘n’;‘n--t‘ ﬁ»r !hnllfaltar anahan him ‘t‘n bnlv the Ss Denver, Galveston, Dec. 17.
and other water conveyances l % St Ss Comal, Brunswick, Jan. 18
b : > | former and gell the cloth at a fair profit on S8 Arapahoe, Jacksonville, Jan 21
The domestic steel markets are steady | pregent quotations. Meanwhile, technically, | 3q \tonroe, Norfolk, Jan. 33, o
under the largest volume of business ever | the price position had improved without the Ss Harry Luckenbach, Portland, Me., Jan 22,
recorded for the fore part of the vear. Steel accumulation of much naw bull interest, and S8 Aeolus, Portland, Me., Jan. 22

There ic said to he something more than |

! mere manipulation in the renewed activity

in Allis-Chalmera. and in many quarters eredit
was given to reports that this company had
passed into the hands of General Electrie
and Westinghouse Interests. The fact that
Allis-Chalmers uses the Parsons turbine
patents, Which are also used hy the Westing-
house Company, was regarded as significant
in this respect, as was also the fact that all
three companies seem to act in harmony 8o
far as the electrical business is concerned.

The tip on the Gould gtocks, especially
Texas Pacifie, was widely distributed. and

some hrokers were rather impressed by the |

sonree of the hullish information. A house
which flgured prominently in the buving of
Reading two vears ago and on several ocea-
siong since that time had a good stire of tha
buving order in Texas Pacifle. The early
strength, however, was not very well sus-
tained.

A rumor that St. Paul u;lzh' not build to the

! Pacific Coast after all found gome credence

and was rather illogically made the basis

| for selling the stock on the ground that the

axpected rights might not materialize, The
story in its most tangible shape was to the
offect that instead of building a line of its
own St. Paul would make an atliance with
(ireat Northern, the latter road allowing
Northern Pacific to take full control of the
Burlington on the retirement of the joint 4
per cent. bonds. Assuming the correctness
of this rumor it would seem as if 8t. Paul was

making iron is coming forward to the larger
steel makers in maxunum quantities, but
at best the conditions as to raw material
are hampering all but gix of the ost im-
portant steel making plants in the Pittsburg
distriet. In an ordinary vear the furnaces
which serve the ateel making plants can make
oversupplies. For eight months these fur-
nacea have been hohind deliveries. The
furnaces under construction will be a vear or
more u process, and that means alimost a
famine in steel making iron to the end of this
year and well into next if the trade condi-
tions remain at high pressure—and of that
no steel maker in a large way forecasts dull
times under three vears ahead

While certain channels of the steel trade are
running congested with traffic, others are
finding ample room for taking care of morae
ordera than are coming in.  The rail makera
and workera for steel required’' by tha ma-
chinery makers are overtaxed, and are likely
The makers

the elimination of a goodly portion of the old
long account has caused shorts to show
anxiety, which was not allayed when the
leading bear operator advisad his friends
that he had covered part of his line. The
necessary demand from the manufacturer
having appeared, the undeniable fact that
cotton {8 being spun inte varn at a good profit,
with the prospect of further advances in the
finished product, and no proof that consump-
tion has been curtailed by the present price

Ss Navahoe, Georgetown, S. C., Jan. 19,
Ss Winyah, Phlladelphia, Jan. 23
N8 Bluenelds, Baltimore, Jan. 22

ARRIVED OUT
Se Vaderland, from New York at Antwerp.
Ss Armenlan, from New York at Liverpool.

SAILED YROM FOREIGN PORTS.
Ss Kalser Wilhelm der Groese, from Cherhourg
for New York,
8§ Teutonle, from Liverpool for New York,

make ua feel that prices will be sustain
and very likely advancead In the immediate
future.’ OUTAGOING NATKAMSHIPS.
Measra Prica, Hutton, Crutehfield, Norden, Satl Tod
Miller & Co. and Lehman. together with New o 1 N
Orleans h(f;ll(ﬂ“i, weare uallﬁrg Messrs, Dick, ;‘1““'?" ‘:_"'J"
Castles and Carpenter were buyers i , Al k
Bartlett, Frazier & Carrington said [t is | [ Bretague Havre.. .. 700 A M 1000 A M
2 | Slavonla, liverpool.... .. ... : 300 P M
a question whether the temporary sharp | Neckar. Rremen 1000 A M
rally to-day would have heen possible with- | Gegyranca, Havana...... 900 A M 1200 M
out the good apot demand in Liverpool |y 3 120 2001
! 4 | Virginia, Colon.. . 1200 M 200P M
The ginners' figurea of yvesteardav, after | Cearense, Para 1200 M TP M
ditigent study over night, have left an im- | Santlago, Mexlco. 1200 M 300 P M
preasion that the outturn will be a vield large  Panama, Colon . .. 9% AM 100P M
enough to meet requiraments American  Jamestown, Norfolk.. ... 3P\
milla are vet to be haard from in regard to | El Valle, Galveston : IMPM

proeuring supplies, and in view of the fact Safl To marrow.

that we are fast nearing the time when plant-

to he so for a long time ahead. .
i ' ‘ i 9 ( i d 3 Republic, Naples.. o 3 AampM
o1 shest sl tinned piates, wirn and wira | I overations will be actise and fertilzer | QG U leew TREY
nails are very busy, but they could take cara | 850 Gnors are not likely to change their | Arapahos Charleston........ ... AP M
of more business, and are making prompt | attitude while Southern holders may weaken. | vgonroe Norfolk. S 300 M
shipmenta. This dosanot apply to the makers | The short interest ay be large enough to | ° o . ' .
f the apecial kinds of sheet steel used by hold prices in check fora while, but the specu- Safl Sadurday. Jan 7,
L S ] e (8 lative element slow to operate on the long | 1'mbra, Liverpool 430 A M R00A M
car makers. For tlu\{ grade of steel the | Jida of the present lavel of prices, and we | Minnetonka, London 430 A M 800N N
demand is far ahead of the supply. believe thia to be the safer policy under the = Zeeland. Antwerp.. . ... 830 A M 1030 A M
i reumstances.” | Prinzess [rene, Naples ... R40 A M 1100AM
8TEEI L '
o | ” Liverpool -“Mar'at affected favorably hy | Caledonla, Glasgow.. ... 930 A M 1200 P M
The steel making plants which are fitted | strong statistical position &n' strength of Bulgaria, Hamburg. ...... o ‘Ag.\a
to make special shapes for ships report Manchester "‘;:f:kp"', ThTrab 1M ‘\{(‘:rl:\tui\r:n"tr“\‘x‘n':ncnn 830 A :! \!M\M
that except for orders on account of Great ’”:“’L'"“"‘"',':f . o :{nr:“ “':'f‘lﬂ‘l'!nlnu':m\{':‘a.r' \'Ld“' Cy of Say'h, Porto Rlco... 900 A M 1200 M
Lakea shipyards their plants might a8 well | (rloans ‘and Gulf 12.13c., against 7.35¢. * No F\’fl?nl" i (li;nulm AN l’-r‘l‘cg'\l
be shut up for good and all if the owners | sales, New Orleans declined 1-16¢.: Mobile “,,5, ‘;’,‘m‘c, ,\"r‘:en!\nn 7'm)'“ 1000 A M
had to depend on the shipbuilders, The | ?iw" Q_l'-m|'(?::'|‘e:':l“\'n:\;"“<i“‘g;‘.lm:ii:lvmmn. Algonquin, Charleston. .. . :%rﬂ
| he ic o ipy i .1 NOW a e . 1C.0 | Denver, Galvesion. 3 »
he nfi.lv‘nf &ix .\!la‘nu'o COAast 4h|§))ﬁrc!n mr?lrm I ,\ln‘\ilﬂ. 11%c.; Savannah, U 7-17c.  Nales -Yeﬂennn.'Nr‘nl:;nlh.. IREN
TRE SUN that Giovernment work 8 giving | (jalveston, 174 bales: New Orleans, 2.050; Mo- | El Rlo, Galveston... 300 P M
at least 8) per centum of the work in hand. | hile ¢00; Savannah, 485: Memphis, 3,000. The | El Paso, New Orleans 300PM
“But for the naval work,” said the president | receipts to-day were as fo 0"8:_
of one of the shipvards, “we should have to I Tioveraaaints (A 1.2;’ lld-'lm‘;:;t.l.an Year INCOMING BTEAMARIPS.
let our hands go and lock up the plant.” Tho | Augusty ... ... ..... 381 088 450 Due To day.
other shipbuilders spoke fo the same effect | Memphls 1,404 3.810 3.821 | Rellance...... § 2 AT TR Liverpool....... Jan. 4
i i ini : one- | St Louls 8,038 .14 1,084 oA . Bremen... Jan. 13
and gave it as their opinion that only one- ; T ateh 8,007 4101 012 H:ftﬂnm s.preme L
sixth of the capacity of the modernly equipped | e tatal mavement at the thirteen principal | Hubert.... ... Barbados. SAn1e
shipbuilding plants of the Atlantic and Pacific | |nterior towns was as follows: Venitla ... 'Klnls!nn. . 17
coasts are omployed. ‘Three shipbuilders who | To-day. Last Week. Last Yeay, | DeUtschland.. . amBuIEsy aRvas
used to consnme a great deal of steel and . Rc':‘e\n:l :;;5": llsm 18.37) | Niagara.. ... . ' Tamplco. .. X
ateal products for ship repairing in New | Shipments (LI 5,12 12,787 | S Eihbert _Antwerp.
, oW -y , i Estimated receipts: Algonguin..... ... .......Jacksonvllle
York and New lersey yards eay that this Thursday Last Week. Last Year Kansas Clty..... ... ..... Savauna
trade has been driven away by the exactions | Houston....... . 4,000-4.500 TUT,048 4,653 | Prins Willem IV..........Haytl..
of the trade unions. This business now | Galveston.. 4,000-8,000 4,639 3,339 , Bayamo...................Havans,
New Orleans, .. 5,300-7,000 6,248 7.22% Due To morrow.

ahout tonbtain the benefits of an outlet to the |

Pacific Coast without the cost of building a
line of its own--a consideration which would
have far more weight as an argument in favor

| of higher prices for the stock than any rights

! which might be granted in connection with

financing construction cost. The story, how-
ever, had been heard before, and in some well
informed circles strong doubt was expressed

| as to the probability of any change of the

plan for an independent line to Seattle. An
arrangement Wwith Great Northern, it was
said, could be only temporary, as the growth
of business would in & very few yeara make
an increase in the number of lines a matter of
abgolute necessity, A possaible explanation
of the story was that a traffic arrangement
might be mwade to cover the period of con-
struction of St. Paul’s own line.

No other prominent stock showed strength

equal to that displayed by Amalgamated
Copper during the afternoon decline, & fact

goes to Europe or to Southern and Eastern
varda.

The Kawasaki Dockyvard Company of
Japan, which has the largest yvards in Asia,
ia in this market for a considerable amount
of steel products and machinery, The
plant is to be largely extended. Orders
already placed in the American market are
to the amount of $1,500,000.

Business Troubles.

Deputy Sheriff McCourt has received an
execution against the Mining, Chemical and
Metallurgical Company of America of 40
Exchange place for $413 in favor of Mrs,
Lola Baxeres de Alzugaray for rent. The
Sheriff levied on the office furniture and
noticed it for sale on Monday next. The com-
pany was incorporated in January, 1005,
with a capital stock of $100,000, eracted a
small plant in Long Island City and had a
rocess for making allovs and manufactur-
ng A substitute for platinum, José B. de
ﬁlmﬁl‘r’uy was president, and his wife is the
plaintiff,

i 'll'hs- total exports from the ports were 3,815 | , vi. Liverpool
salag. A B TR AR ivarpoal.
Futures here advancad 11 to 13 roinu, but ?ﬂ'(“‘?""‘" Pr.“?“f'f ....?;:vaim.
reacted and declined 4 to 5, closing steady, | gueen Mary. . . CBarry . .
wn'h lTmlnmu-&l sales of 500,000 bales, Prices \andria ... . Inagua...
as follows: ; »

Highest. Lowest.  Closing.  Pree. Close. Due Satwrday, Jew. 31
January..11.33 11.23 111671118 11.22¢¢11.23 | Campanla.. . ......... Liverpool Jan. 20
March... . 11.48 11.82 11.31411.32 11.86@&11.37 | New York.. ... ....o.0 Southa Jan. 20
May.... .11.80 11.42 11424 11.43 11.47@11.48 | La Touraine. ... Jan. 20
July 11.68 1182 11.51211.53 11.53@11.55 \\\'f-lls Clty j“: 1{

' lamo... v an. 2
Futures In !)er Orleans were as fgllown. Yucatan... ..l Havans. Jan. 33
‘5"'0" ’z"',“ ":,'f' (""“' (f";;"- Comanche..... ... ... ...Jacksonville Jan, 24
¥ . \ e,

January...... 11.87 11.87 11.23 n.ga 11.28 Due Sunday, Jan. 28.
March. ... ... 11.80 11.68 11.48 11.43 11.53 | Prinz Adalbert .....Naples..............Jan. 14
May... 1.7 11,80 1157 1.5 11.47 | Pannonia.... . .((i‘lt:rl.luf. jm lll
In Liverpool apot cotton declined 10 pointa, | Finance ...Colon. ... an. 21
Middling 6.18d., against 3.74d. last year, | United States o {:"“'.‘“""”"d"""'{“" 1A
Sules, 14,000 bales, 1mports, 8,000, Falures | Curityba : Nueviws..... «Jan. 22

apened 12 to 14 points lower, hut recovered Due Monday, Jan. 29.
part of the loss, closing & to # lower, Pricea | pinland - . Antwerp... ... Jan. 20
as follows: Noordam.. ......e.......Rotterdam... . Jan, 20
Wednesday, Tursdoy  LastYear. | Roma:. . . . ..v-. ....Naples.... .. Jan. 17
January February.. 607 A8 862 | Fricka...o... ..o\ ....Bordeaux..... Jan. 17
anr"g April. . ::: :n :2: Caracas.. .. .. .iovves ..Nnn 3’1!1 A an. '.":

y June.. . \ ONE.. ... veqairr . NOW eans.......Jan,

July -Auguss......... .88 (%) R T T A YOR......... . JoB. 28

C by the merging of the Corn

REDEMPTION No. 10
oF

Daluth, Missabe & Northern

Railway Co.
First Consolidated Mortgage Bonds,
Dated Jan. 1, 1893,

NOTICE 1S HEREBY GIVEN that one hundred
and four (104) of the First Consolldated Mortgage
Bonds of the NDuluth, Missabe & Northern Rallway
Company were this day drawn for redemption
in aocordance with the requirements of Article Five
of the Trust Mortgage, numbered as follows, viz:

2 1641 1024 2276 2578 2864 8208

7 1607 1051 2318 2602 20565 3262

" 1600 1075 2824 2622 2077 3258
1264 1718 2011 2528 2628 2008 3201
1268 1730 20117 2344 2073 2000 3207
1204 1767 2041 2350 2077 3004 3811
1828 1807 2047 2364 2601 3000 3318
1412 1820 2048 2367 2743 3040 8342
1418 1837 2052 2385 274 3056 3878
1443 1847 2001 2431 2755 3108 8885
1480 1866 2080 2482 2806 3100 84
1406 1871 2125 2488 2810 3150 8420
15651 1583 2183 2408 2822 3166 3450
1688 1892 2201 2501 28465 8171 3476
1008 1812 2U40 2514 2801 8204

All future interest of any of the bonds so desig-
nated ceases February 1st, 1008, In accordance with
the terms of the mortgage.

CENTRAL TRUST COMPANY OF NEW YORK,
Trustee.
F. HYDE, 2d Vlce President,
New York, January 16, 1006.

We, the undersigned. hereby certify that one
hundred and four (104) bonds were designated by
lot In our presence as above stated.

FRED C. RANDALL,
With Central Trust Company of New York.
CHAS. E. SCHEIDE, Asst. Treasurer.
Of Duluth, Missabe & Nortliern Rallway Company.
W. H. SMIDT,
" Notary Publle, Rockland

Certificate filed in New York Co.

In accordance with the foregolng certificate
sald mentioned bonds will be paid at thls oMee
on or after the first day of February, 1004, at 105
per centum and Interest, say $1,066 per bond.
CENTRAL TRUST COMPANY OF NEW YORK

Trustee.
By E. F. HYDE, 2d Vice-President.

By E.

Co

TO THE HOLDERS OF
First Mortgage Six Per Cent, Bonds of
THE SUPERIOR COAL COMPANY,

Notlce is hereby glven that all of the above bonds

now outstanding have been called for
REDEMPTION

ursuant to the terms of the mortgage made by
he above Company to The State Trust Company
(now Morton Trust Company), as Trustee, by the
payment of the par value thereof, with five per
cent, premium added and accrucd Interest to Feb-
ruary Ist, 19806,

The above bonds will be pald on presentation
at the oMce of the Trusiee, 38 Nassau Street, New
York City, on February 1, 1808, at which date In-
terest thereon will cease.

MORTON TRU COMPANY, Trustee,
3 M. FRANCIS, Secretary.

By ¥
Dated January 18, 1506,

NORTHERN PACIFIC TERMINAL
PANY OF OREGON,

In accordance with the provisions of the Deed
of Trust of the Northern Pacitic Terminal Com
pany of Oregon, the following bonds have been
drawn for account of the Sinking Fund, viz.:

Nos. 88, 505, 641,855, 872, 1175, 1103, 1635, 1857, 1818,
1822, 1930, 1082, 2088, 2130, 2188, 2280, 2200, 2485, 2649
2777, 3448, 8545, 3690, 350K, 4083, 4102, 4178, «221, and
will be redeemed by The Farmers' Loan and Trust
Company, Trustee, at its office, Nos. 1622 Willlam
Street, at 110 and accrued interest, on the 5th day
of February, 1008, at which date Interest will cease
on the above bonds,

THE FARMERS' LOAN AND TRUST CO.,

Trustee
By E. S. MARSTON, President.
New York, January 12th, 1906,

Gp GUARANTEED
PREFERRED SHARES

New Yorg Realty Owners Co. shares

sold at 8110 cuch In amounts %100 to

810,00, pay 3% seml annually from date of 1ssue

Busincss established ten years. Ten thousand

cheeks pald for profits, with Increased surplus
show results. Welte for Booklet C.

New York Realty Owners Co,
489 FIFTH AVENUE, NEW YORK.

COPIES OF OUR RECENT CIRCULAR WITH
REGARD TO ' '

UNITED STATES RUBBER CO.

may be had on applleation at our oMees, 3 Broad
St., Drexel Bullding, N Y. Clty,
DRARKE, MASTIN & CO.

COM-

YrusToa e

66 BROADWAY, N. Y,

COUPONS PAYABLE AT THIS OFFICE ON AND
AFTER FEBRUARY IST, 1008;

Beaver Dam Water Co. Ist Ss.

Beaver Dam Water Co, Ist Cons. Ss,

Colorado Fuel & Iron Co. Conv, Ss.

Coming. N. Y., Bridge 4s.

Cuba Eastern Terminals Co. 1st 6s,

Eastern Steel Co. Deb. 6s.

Go;dwin Car & Elmira Bridge, Car Truse,
S,

Good Land Cypress Co. Reg. Int, 6s,

Hastings, Villnge of (Sewers), 4s.

Hudson River Electric Power Co. Ist §s,

Imboden Coal & Coke Co. Genl, Ss.

Jerseyville Hlluminating Co. Genl, Ss.

North Georgia Electric Co. Ist. 6s.

Safety Insulated Wire & Cable Co. 1st 6s,

Santa Cecilia Sugar Co. Ist 6s.

Sing Sing Electric Lighting Co. 5s.

Swlett.sA. L., Electric Ligﬁr & Power Co,
st Ss.

Taylorville Gas & Electric Co. Ist 5s.

Union Club S5s.

DUE FEBRUARY 18, 1906,
National Consolidated Oil Co. Ist 6s,
Staten Island Beach Land Improvement

Co. Reg. Int. 6s.

DUE FEBRUARY 20, 1906,

Breitkopl Brewing Co, Ist Ss.

OMees of the
ERIE RAILROAD COMPANY.
New York, January 24, 1

A\t a meeting of the Board of Directors, beld thls
day, there was declared out of the surplus net earn-
ings of the Company up to December 81, 1005, a
dividend of TWO PER CENT. upon the First Pre-
ferred ('u!\l(al Stock of the Company, payable Heb-
ruary 2sth, 1904, to stockholders of record at the
closlug of the transfer books on January 31st, 1608,

For the purpose of such dividend the transfer
hooks of the Flirst Preferred capltal stock will be
closed at 3 P. M. on the 318t day of January, 1008
and will be reopened at 10 A, M. on the 1st day of
March, 1000,

For the payment of the second Instalment of
TWO PER CENT. on the second Preferred capltal
stock declared July 26, 1005, payable April 9th
1008, to stockholders of record at the closing of
the transfer books on March 12th, 1806, the stock
transfer books of the Second Preferred capital
stock wlll be closed at 3 P, M. on the 12th day of
March, 1998, and will be reopened on the 10th day

of Aprll, 108
ERIF RAILROAD COMPANY.

By DAVID BOSMAN, Secretary.
" B LIt - PLb . S e A
PRESSED STEEL CAR COMPANY,

Pittsburg, Pa,, January 24, 1008,
PREFERRED DIVIDEND NO. 28,
A quarterly dividend of One and Three-Quarters
Per Cent. (13,2, wlll be pald on the preferred stock
of thls Company, February 23rd, 1908, to the stock-
holders of record at the closc of business February
nd, 1806, Cheques will be malled from the offce
of the Company. The transfer books will ciosé
at three P. M. February 2nd, 1008, and reopen at
ten A. M. February 28rd, 1000
P. G. JENKS, Treasurer.

OFFICE OF READING COMPANY,
Philadeiphla, January b, 1008,
The Board of Directors have declared from the
net carnlngs a dividend of two per cent. (2%) on
the Common Staock of the Company, to be pald
on February 1st, 1906, to the stockholders of record
at the alose of business January 15th, 1008, Checks
will be halled to stockholders who have filed divi-
dend orders \.ith the Treasurer.
W. R. TAYLOR, Secretary.

AMALGAMATED COPPER COMPANY.

42 Hroadway, New York, January 18th, 1906,
Al a lnl‘-'llu, of the Directors of the .o\mal(a-
mated ¢ ,p}n‘r ‘ompany, a dividend of ONE AND
ONE-HALF PER CENT. 1114%) was dcclared, pay -
able February 26th, 1908, to stockholders of record
at 3 o'clock P. M. Thursday, Jmunr{ 25th, 1908,
Transter hooks close at 8 o'clock P. M. Thursday,
January 25th, 1006, and reopen at 10 o'clock A. M.,

Tuesday, February 13th, 1008,
A. H. MELIN, Secretary & Treasurer,

NORFOLK AND WESTERN RAILWAY Co.
Tiae Board of Dlrectors has declared, upon the
Adjustment Preferred Stock, a semi-annual divi-
dend of $2.00 per share, payable at the office of the
Company, Arcade Bullding, Phlladeiphla, Pa., on
and after February 16, 1908, to the Adjustinent
Preferred stockholders as registered at the close
of buslness 'ebruary 2, 1606,
E. H., ALDEN, Secretary

New Orleans Great Northern Railroad Co,
First Mortgag® 6% Gold Bonds.
Coupont No. 1, due February 1, 1900, will be pald

Al maturity at the o rof
FISK & ROBINSON, 35 Cedar_St, N. Y.
i LEHR, Treasurer.

|

LIMITED AMOUNT of Lumber Manufacturing
Corporation Stock for sale: guarantee annual divl
dend of 107 Address L. M. €. S, box 112 Sun
office.

CURRB QUOTATIONS BY TICKER.
Western Unton Canvassing for Subsceribers
to the Service.

The Western Union Telegraph Company
ia considering the advisability of establish-
ing a curb ticker service. Transactions on
the curb have increased steadily of late,
especially since the boom in coppers, and
the Western Union has decided to make a
canvass of the houses that have curh con-
nections to see if they will subscribe for
the service. Several firms have already
signified their willingness to subscribe and
if 100 subscribers can be obtained the ticker
service will be put in. The quotations

will be gathered by reporters on the curb,
who will rush them to a telegraph instru-
ment.,

The growing importance of the curh was
recently indicated by the starting up of
several new report=s of curb transactions.
(Considerable 1ll feeling was engendered
at the time among rival news service firms
and there are many accusations of inac-
curacy, intentional and otherwise. All
reports of curb trarsactions have been in-
complete, but the Western Union hopes to
improve upon the present service.

FINANCIAL NOTEN.

1. Schoenfeld, who has been a small trader
on the Consaolidated Exchange since last
September, was unahie to ment his clearing
house obligations vesterday and was sys-
{mnded for twenty-four hours. He hopes to
ve reinstated

It was stated at the office of the Title Guar-
antee and Trust Company yesterduy that the
new atock of the proposed Corn Products
Refining Company, which is to be formed
Products Com-
pany with the New York Glueose and other
aut=ide companies, 18 to enjoyv the same prive-
ileges as the corregponding stock in the Corn
Producte Company. This means that the
preferred stock will be cumuldative and will
take similar precedence as to dividends and
HECGIES

President Fish of the American Telephone
and Telegraph Company, who has  just
returned from California, reports that in
Nevada, Oregon, Washington and Californis
there are 200,000 telephones, or one telephone
to every twelve inhahitants  This is the
largest per capita telephone development
of anv territory in the world

At a meeting of the stockholdors of the
Mortgage-Bond  Company of  New  York
vesterday the president announced that a
contract had been closed with Ladenburg,
Thalmann & Co, for the sale of £1,000,000
of 4 par cent. ten and sixty vear gold bonds,
with fixed amortization after five vears
Messrs. Ladenburg, Thalmann & Co, have
the option to purchase $4,000,000 nore of
similar bonds during 1906, It is understood

| D5e
| Lounisville

that Ladenburg, Thalmann & Co. have formed |

a syndicate, composed of institutions and
bankers abroad, for the disposal of these
bonds to European investors.  The old board
of directors was reclected, Frnst Thalmann
and Felix Rosen being added theroto

RATLROAD EARNINGS,

Buffalo, Rochiester and Pltishnrg
1006

| pfas

1900 Changes
8d week Jan $164,674  $138.502 Ine 30,112
From.July 1 5,066,776 LAINA38  luce IS, 238
Chicago and Northwestorn:
Month Dec &5.000,257 1441871 Ine. $AIS 384
From . July 1. 32,481,633 20619,106 Inc. 3,312,529
Gulf and Ship Isiand
2d week Jan. .. 12,300 $31.211 Ine $11,140
FromJuly 1 10RO, 000 1,013,042 Ine. ABST |
JENBEY CENTRAL
The Central Rallroad Company of New Jersey
reports for Decembor
1908 1004 Changrs
Grossearn . $2,115, 104 1,888,603 Tnc.  $220.501
Oper.exp 1,074,674 149 Ine 133,188 ¢
Netearn.. .. $1.043520 $047.117 Inc.  $#,403
Rs, ad & Imps. §9,127 200,208 Dec. 111,076
Fxdch & tax. . 424,943 332,001 Inc. 02,042
Totalcharges $314,070  $532.204 Dec. $15,134
Surplus.. $520.450  $414,9013 Inc $114.587
Frem July 1
Gross farn $12,R34,2686 §11,372,180  Inc. §1.462,007
Operesp..... 0,362,411 5. 768.R48 Inc. 508,563
Netearn. $0.471,875 $5,008.841 Inc. $908,534
Rnl, ad & Imps #39.A34% RS8. 7486 Inc 0,802
Fadch & tax. 2068531 2,666,892 Inc. 1,630
Total charges $3.608,160 33,525,638 Ino. $82.581
Surplus. ..., $2,563,706 $2,077.708 Inc. $786,008

ELECTIONS AND
THE DELAWARE & HUDSON COMPANY
NOTICE 1S5 HEREBY GIVEN that a speclal
meeting of the stockholders of the Delaware and
Hudson Company, called by order of the Board of
Managers, will be held at the oitice of the Com -
pany, No. 21 Cortlandt Street, in the Borough
of Manhattan, City of New Yoirk, on Monday,
February nincteenth (18th), 1008, at 12 o'clock
poon, for the purpose of consldering and acting
\1}mn the question of Increastng the capital stock
of the Company in the amount of Seven Milllon
Dollars ($7,000,000), consisting of soeventy thou-
sand shares of the par value of one hundred dol-
lars cach, in order that the Increased stock may
be used tn exchange for 4% ten (10) year debene
tures of this Company, of a proposed [ssue of
Fourteen Millton Dollars  ($14,000,000) thereof, ta
be offered for subscription to the stockholders ‘\m
rata, at par, such exchange to he made at the
rate of five (5) shares of the Increased stock for
each $1,000 debenture and within a perlod of five
vears, beglnnlog one year after the date of the
debentures
The polls will he open at 12 o'clock noon and
remaln open for at least one hour

MEETINGS,

Y A

The transfer books will be closed from the close
of business Saturday, Pebruary 10 1004 untll the
morning of Tuesday, Febivary 20, 1908

By order of the Hoard of Managers

DAVID WILLCOX,
President,

oM OLYPHANT,
Secretary.

New York, lanuary 19, 1906,
NOTICE i« herehy given that the annual meeting
of the stockholaers of The United Eleetrie Light
and Power Company, for the clection of directora
and the transaction of such other business as may
be brought before the meeting, will be held at the
oMoee of the company, 1170 Broadway, Borough of
Manhattan, New York elty, on Friday, Feh. 2, 1908,
at cleven o'clock In the forenoon
FRANK W
Jan. 1K, 10h

SMITH, Seerctary

e — ey S
AND EXCHANGE.

Money on call, 3 ,@4'y per cent.. last loan,
41, per cent o ruling rate, 4 per cent. Time
money quoted at 44 s per cent. for sixty
to ninety davs, 4%, per cent for four months,
4%, per cent for five and six months. Com-
mercial paper quoted at 4%, w5, per cent. for
prine single names and bills receivable: other
names, 4 per cent I'he toreign exchange
market early in the day was slightly easier,
bt recovered later and closed strong, with an
advance of o points in demand  gterling
Posted rates wers guoted at 8484 for loug
bills and &4 88 far short Actual rates Long
bills, &4 8285081 85000 sjght
$4 8740, and cable transfers,
Franes were quoted at 5.18% plus 3-168 for
long and 515 less 1-18 for short.  Reicha-
marks wore quoted at 94', for long and 95'4¢
plus =22 tor <hiort. Guilders were quoted at
002 for long and 40 20 for short

New York

MONEY

drafte, $4.8725@
$4 8735 84 R7TH0

Donmestie exchange on Now York  Boston
aeopremium Chieago e diseount. Charles-
ton Banks, buving, par selling, 1-10c, pre-

preminm. Montreal
ymmercial, par, to 10e,
premiun banks, 45 preminm.  St. Paul -
premitm Minneapolis 500 premium,
40 preminm San Francisco —
$1 premiun St Louis- 20¢. premium.

Money in Londan, 5@ per cent Rate of
discount in open market for short and thres
months hills, 3, @4 14-18 per cent. Congols for
money closed at st 11-16 and for the account
at 80 13-18  Paris advices gquote 2 per cents
at 98 francs 874, contimes.  The private rate of
discomnt is 24 per cent, Exchange on Lon-
don, 25 franes 14Y, centimes, Berlin advices
quote exchange an Lonndon 20 marks 8%,
The private rate of discount is 3'4 per

minm. Cincinnati o 10e
par New Orleans

cent
New York Clearing House statement: Ex-
chanzes, 4528468 717, balances, $16,881,525;
sub-Treasury debit balance, $505,542.
Commercial price of bar silver in New York,
A3',e. Barsilver in London closed at 80 8-16d.
Mexican silver dollars were quoted at 5046,

Mining Companies Win Tax Cases.
BosToN, Jan. 24.- The Arizona Come
mercial Company is in receipt of a des-
patch from Globe saying that there har been

i a court decision to the effect that the mining

companies  have won their contenfion
respecting payment of taxes. The Terri-
tory authorities recently endeavored to
demand an increase of 300 per cent, in
taxes lavied on the various mines in Arizona,
which levy was contested by the mining
companies, with the result that the court
decision recently rendered puts the amount
of taxes back to their original figures,

Earnings Increase 50 Per Cent.
PrrrsnvrG, Pa., Jan. 24.--The financlal
report for the Standard Underground Cable
Company for the year was ag followa:
Farnings $12,007.124.17, 50 per cent . greater

than the previous yvear. The company
has unfilled orders on hand aggregatin
$17,000,000. Louis W. Dalzell was olocl.a

to succeed James H, Willock.
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